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INTRODUCTION BY THE EDITOR: DOES PENNY-WISE HAVE A FUTURE? 


Harry E. Salyards 

In your hands is the latest thin issue of P-W : not a bad compilation of material by any 
means, but certainly a thin one. This continues a trend that has become increasingly apparent 
over the past several years. Page counts are trending down. (The repeated republication of the 
bylaws during 2003 lent that volume a deceptive heft.) There are no “Letters to the Editor” this 
time around, and “Swaps and Sales” have also approached the vanishing point-other than the 
repeating ads for price lists and reference books, I believe I received just four new ads for this 
issue. Four! In past years, forty would have been closer to the fact. 

None of these things occurs without a reason. In one of our last conversations, the late 
Bill Weber opined that, had the Internet been around in 1967, Pennv-Wise would have never 
happened. At the time, I mildly remonstrated with Bill; now. I’m not so sure he wasn’t right. 
EAC started as a correspondence club, after all. And who, these days, who has access to e-mail 
uses snail mail anymore? Mark Switzer’s Sunday night e-mails provide a weekly selection of the 
member interchanges on Region 9. Every two months, we republish a selection, capably edited 
by Gene Anderson. But there’s precious little need to do so. The real communication has 
already happened. 

Similarly, while the need for a marketplace in which members can buy, sell, and trade old 
coppers hasn’t disappeared, the venue has certainly moved elsewhere— you can spell that 
“eBay.” 


Pennv-Wise continues to serve as the central forum for club news. But most of the 
“fresh” material in this category appears around the time of the annual convention. The regional 
meeting reports (through no fault of the authors!) increasingly take on a stereotypic quality: ‘we 
got together— no new finds— so-and-so’s sale is coming up.’ Laments for the ‘graying’ of the 
membership are increasing. And of course, those major sales are consistently based on the 
copper collections of the graying or deceased. 

We continue to attract a whimsical assortment of “Miscellaneous Collector Notes,” and I 
welcome them. But the “Original Articles” section runs a good deal thinner than in past years. 
Perhaps this is inevitable. We have refined the state of knowledge in early American copper in 
asymptotic fashion; that is, we progressively approach that straight line of certainty to which 
nothing can be added, barring the development of entirely new research techniques. The coins are 
what they are, we’ve studied them exhaustively, and there aren’t any new ones being made—or, 
increasingly, even turning up. 

Finally, while I enjoy putting together these regular essays, 1 don’t want to do so beyond 
the time when I can bring consistently fresh perspectives to this passion of ours. In other words, 
I don’t want to simply find new ways to say the same old things. Have I reached that point? I 
don’t know. Perhaps that’s for the rest of you to decide. 

************* 
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The Danger in Rarity Ratings 
or 

Even Good Information Can Mislead You 

Bill Eckberg 

Knowledge is power. Collectors always want to know how available various coins are. After 
all, scarcity profoundly affects price, but reliable information of this type has generally been 
difficult to obtain. We can’t be absolutely certain how many examples of a variety exist unless we 
know exactly how many were made, and all of them are accounted for. There are few if any coins 
for which this is the case, with the possible exception of the 1913 Liberty Head Nickel. But even 
there, do we KNOW that only 5 were made? 

Dr. William H. Sheldon first developed the semiquantitative rarity scale most often used by 
copper collectors. This is the R1 (common) - R8 (unique or nearly so) scale that should be familiar 
to all EAC members. His original scale did not indicate the numbers of coins in Rl-3; these were 
described as “common”, “not so common” and “scarce”. He assigned rarity ratings to the 1794 
large cents by attributing an unpicked sample of 1,000 coins. Walter Breen subsequently attributed 
30,000 large cents of the 1793-1814 era and an additional 200 1793s in an effort to provide rarity 
estimates for the whole early large cent series. Over the years, the known population sizes of 
many of the once rare varieties have increased, and the rarity assignments of many varieties have 
decreased. 

Sampling unsorted coins is the right way to establish rarities, but since the rarity categories are 
arbitrary, the results of such a statistical analysis can be misleading. Unfortunately, these gentlemen 
did not report the actual numbers they observed of each variety, just their conclusions as far as 
rarity ratings are concerned. Assigning numbers to the rarities (e.g., R3 = 201 -600) does not solve 
the problem, because there is a large difference between a surviving population of 201 and one 


10.000 



R1 R2 R3 R4 R5 R6 R7 R8 


Figure 1. Average number of survivors per variety in each rarity category' of half cent from 1793-1857. 
Plotting these numbers on a logarithmic scale makes the intervals between the rarity categories about 
equal and allows us to visualize the populations of the scarcer (R3-8) varieties. The estimated numbers of 
survivors for Rl-5 varieties were based on eBay auction appearances. Surv ivor numbers for R6-8 varieties 
were estimated in consultation with R. Manley, M. Packard and F. Wilkinson. 
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of 600, even though they have the same “rarity”. I attributed a large, random sample of half cents 
and refined their rarity ratings. In my study, I reported actual estimated surviving population sizes 
for all varieties. It should be intuitively obvious that more detailed information is better than less 
detailed information, but a few quick illustrations will show how true this is. 

Figure 1 illustrates the average number of survivors of the varieties of half cent in each rarity. 
The data suggest that the varieties fall into neat categories, giving us confidence that these categories 
tell us something about the real population. Because the standard deviations are so small, this 
presentation gives the impression that the survivorships of all R1 (or R2, R3, etc.) varieties are 
about the same. However, this conclusion is an artifact resulting from the varieties having been 
placed into predetermined and arbitrary categories. Plotting the estimated survivors of each variety 
from the most common to the most rare (Figure 2) gives a very different picture. 



common very rare 

Figure 2. Estimated number of survivors of each Rl-6 variety of half cent from 1793-1857. These estimates 
were determined as in Figure 1 and are plotted in order of decreasing population size. Horizontal bars 
indicate the junctions between cutoffs for the various rarities. Note that the number of survivors of different 
varieties varies throughout the entire range of each rating. Like Figure 1, the numbers are plotted on a 
logarithmic scale, since plotting them on a linear scale would obscure everything that happens below R2. 1 
have omitted the R7 and R8 coins as there are very few of them and they are all so rare that they are always 
in demand. It doesn’t matter much whether a coin is high or low R8. You and I probably aren’t going to 
own one! 

Four important facts emerge from this analysis. First, because these estimates were derived 
statistically, we cannot be absolutely certain how many examples of a particular variety exist. 
Second, varieties are distributed throughout the range of each rarity rating. Third, because of this 
the availability of two different varieties within one rarity rating can be very different. Fourth, 
there are usually several varieties close to the margin between any two rarities, and we cannot be 
certain of the rarities of the coins near these margins. 

Figure 3 shows the estimated number of survivors of the least common Rls, all of the R2s and 
the most common R3s. The estimated survivors of 1803 C3 (2,100), 1832 Cl (2,000), 1804 C12, 
1849 and 1850 ( 1,900 each) are all within ± 5% of 2,000, the “official” dividing line between R1 
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Figure 3. Estimated number of survivors of each R2 variety of half cent and the scarcest Rls and commonest 
R3s for comparison. The varieties are plotted by Cohen number. 

and R2. Do the population sizes of these varieties differ significantly? Obviously not. Are they 
R1 or R2? We can’t be certain. Similarly, at the lower end of R2, we find the 1795 Cl (610) is 
very close in survivorship to the “R3” 1804 Cl (590) and 1809 C2 (570). Again, the numbers of 
survivors for these three varieties are very close and statistically indistinguishable. In other words, 
the rarity of coins at the top and bottom of a rarity rating are inherently uncertain, and coins at 
the lower end of a rarity rating are often closer in availability to coins of the next lower rating than 
they are to other coins in their own. 

Admittedly, it doesn’t matter much to the market whether a variety is low R1 or high R2. There 
are more than enough such coins to satisfy everybody who wants one. This may also be true at 
the R2/R3 border, though most dealers charge a premium for an R3. It certainly begins to make a 
difference at the border between R3 and R4. While there are probably fewer than 200 people trying 
to put together variety sets of half cents, the total population of almost any variety includes many 
examples that are less than desirable. If there are 200 examples of a variety known, but only half 
of them are attractive or desirable, there aren’t enough to go around. 

The R3 data (Figure 4) clearly show that it can be misleading to lump all varieties of a particular 
rarity together. Consider, for example, two sequential varieties minted in early 1804 using the same 
obverse die: Cl and C5. While both are currently R3, the numbers of survivors are very different; 
nearly 600 in the case of Cl and only about 200 in the case of C5. In fact, the number of survivors 
of the C5 is much closer to that of every R4 variety than it is to that of the Cl or several of the other 
R3s. By the same criteria, the population size of the Cl is far closer to that of several R2s (1795 
Cl, 1802 C2 and 1808 C2) than it is to several other R3s, including 1795 C2a, 1797 C3a, 1804 C5 
or 1826 C2. 

This illustrates the importance of knowing whether a coin is low R3 (R3-) or high R3 (R3+). 
The difference between them is very real and very significant. The fact that two coins have the 
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600 



Figure 4. Estimated number of survivors of each R3 and R4 variety of half cent. The varieties are plotted 
by Cohen number. The horizontal line at 200 indicates the cutoff between R3 and R4. Note that several 
varieties in each category survive at approximately 200 examples. 

same rarity rating does not mean that they are equally available or even that their availability 
is necessarily more like one another than either is like that of coins of another rarity! If this fact 
seems frightening, it shouldn’t. Keep in mind that the rarity categories are arbitrary, and don’t take 
them too seriously. Realize that any R3 is going to be tougher to get than any Rl, but some R3s 
may not be much if any tougher to get than some R2s. Similarly, some R3s aren’t any easier to get 
than some R4s. If you realize that an R3+ is closer in availability to an R4- than to an R3-, you 
will be ahead of most collectors. 


Rare coins have a counterintuitive but easily understood habit of appearing to become more 
and more common over time. The wholesale melting of half and large cents by the government 
ended well over a century ago, so the population size has been about constant since then. However, 
our information about that population has increased dramatically since then. Only in recent years 
have many of the coins been attributed. As more and more of the existing population has been seen, 
scarce to extremely rare varieties have become less so. Most “NC” (originally “Non-Collectable”) 
large cent varieties are “Now Collectable” at R6 or even R5. Examples of rare and even previously 
undescribed varieties still appear from time to time among the large cents, though no new half cent 
varieties have appeared in the past 20 years. However, the 1804 C7 was described as nearly R6 
only 20 years ago, but is now only mid R4; its known population size has at least quadrupled in 
two decades ! A ninth example of the 1808 Cl appeared unattributed on eBay a few years ago (and 
was noticed by several EACers, no doubt to the delight of the seller). Many more examples could 
be given. (The only variety that has recently become scarcer than we thought is the 1796 no-pole. 
Two examples thought genuine a decade ago are now known to be counterfeit.) As more and more 
examples of early coppers are attributed, coins like the 1804 Cl or 1803 C2 whose population sizes 
already approach the next lower rarity rating will undoubtedly reach those levels, whereas those at 
the lower ends like the 1795 Cl and 1804 C5 should stay in their categories much longer. 
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There are other conditions that affect the market availability of a variety. 1) Major varieties 
listed in the Red Book are always in greater demand than other varieties, as many collectors try to 
put together sets of Red Book varieties. Examples in the half cent series of coins that, while not 
rare, are harder to obtain (and more expensi ve) because they are listed in the Red Book include the 
1795 C2a (lettered edge, punctuated date), 1804 Cl 1 (plain 4, stems), 1809 C4 (circle-in-0), etc. 2) 
Some varieties are available in many interesting die states. The most familiar examples in the half 
cent series are the 1804 C6 and Cl, both of which develop extensive reverse die breaks that some 
specialists avidly collect. When relatively large numbers of even an R2 variety are concentrated in 
a few large holdings, the variety becomes much more difficult to obtain. 3) There are even a few 
varieties that are easy enough to find, but tough to get in collectable condition. These include the 
1809 C 1 and C2 and both varieties of 181 1 . 4) A few varieties are condition rarities. The 1804 C 1 1 
and 1809 C2, for example, are relatively common but extremely rare above Very Fine. There are 
several factors other than rarity that affect price. 

After all of this, one might wonder whether rarity ratings have any value at all. I believe they 
do as long as we realize their limitations. It would unreasonable to expect dealers to spend time and 
effort constantly revising the estimated rarities of each coin in their inventory, and there are limits 
to the level of precision we can achieve in the real world. Furthermore, the large cent population 
sizes have not been reported to the level of precision that half cent populations have. Consequently, 
large cent collectors must rely on broader estimates of survivorship than do half cent collectors. 

That said, however, there is an important take-home message from this little exercise. More 
information is always better than less information. Don’t assume that two “scarce” (R3) coins 
are of equal scarcity. If you are offered two R3 coins of similar vintage and condition at the same 
price, and you know that one is nearly 3 times as available as the other, which would represent the 
better value? 

Knowledge is power. 

ft************ 

A Listing of ORIGINAL PROOF HALF CENTS with the CLASSIC HEAD OBVERSE 

and LARGE BERRY REVERSE 

Part Two: 1836 
Richard T. Coleman, Jr. 


1. F. J. Schaeffer [1942] //Floyd T . Starr [Stack ' s , June, 1984], Lot 866// 

A. Terranova for R. E . Naf tzger , Jr . //E . Streiner//D . Kagin & A.Lustig / /B&M, 
Rarities sale, January 8, 1997, Lot 3, obv. planchet flaws at star 5, 
spot in field before eye, spot on jaw, magenta highlights on rev., 

NGC PF66RB [ 142103-011 ] . 

2. E .A. Maust/ /Albert Maust//Tom Bassett//T . Reynolds collection [Superior 

Galleries, August 1-3, 2001], Lot 190, brown, small spot to the right 
of 6, spot in field before lips, several vertical scratches on cheek, 
iridescent, small cut on bridge of nose, 82.5 grains. 

3. The Palace Collection of King Farouk [Sotheby Co., February, 

1954] //Hans M. F. Schulman/ /Mrs . R. H . Norweb/ /Norweb collection 
[B&M, October 12-13, 1987], Lot 91//B&M, May 27, 1993, Lot 4 
//Dr. Wallace Lee, PCGS PF64RB 1208.64/4140080, 82.5 grains. 
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4. A. Dohrmann collection [W . Elliot Woodward Sale No. 45, March, 

1882], Lot 407//T. Harrison Garrett//Robert Garrett// John Work 
Garrett//Johns Hopkins University//Garrett collection [B&R, 

November 28-29, 1979], Lot 32//unknown collector//Stack ' s , 

July 7-8, 1989 [Auction 89], Lot 1512//Stack's, August, 

1990 [Auction '90], Lot 15//A. Terranova, obv. mottled light 
brownish orange, rev. light brown with nuances of orange. 

5. Joseph Brobston collection [Stack ' s. May, 1956], Lot 1516// 

" W JT " / / Paramount Int'l. Coin Corp. Fixed Price List Nos.3&4, 

1966-7// Paramount Int'l. Coin Corp., February, 1971, Lot 1210 
//Roy Rauch// McIntyre Numismatic Auctions No. 22, April, 1988 
[C.S.N.S.], Lot 11, toned, red around devices, predominantly a bluish- 
green iridescent, light spot E of date, 83.2 grains. 

6. Col. E.H.R. Green collection, red, some spots, fingerprint 

in obv. field, smudge on rev., 82.1 grains. 

7. consignment Hardley, London [Stack 1 s, April 19, 1957], Lot 25, 

red and purple, spot in right obv. field, half way between 
star 11 and the upper ribbon behind head, spot touching top 
right of M. 

8. Matthew Adams Stickney collection [Henry Chapman, June, 1907], Lot 1752// 

Henry Chapman//Frank D. Taylor [H . Chapman, June, 1908], Lot 288// 
F.R.Alvord collection [S . H . Chapman, June 9, 1924], Lot 191S . H . Chapman// 
Aurthur L.Gray collection [J.C. Morgenthau & Co., Inc., February 23-24, 
1939], Lot 537//Dorothy Nelson//Stack ' s, March 15, 1975, Lot 854// 
Paramount Int'l. Coin Corp.'s Fixed Price Lists [1975-6] //Stack' s, 
January, 1989, Lot 223, mostly full color with pale iridescent 
overtones, spot at dentils N of star 8, small spot SW of star 1, 

84 grains. 

9. Charles Morris collection [S . H . & H. Chapman, April 19-20, 1905], 

Lot 919//unknown provenance/ /James A. Stack, Sr . [Stack ' s , 

November 29, 1989], Lot 69//A.Terranova//Superior Galleries, 

February, 1991, Lot 640//A.Terranova//J.Nortrica//Superior 
Galleries, February, 1992, Lot 469, obv. with considerable red, rev. 
slightly iridescent, light dent on cheek, small obv. rim nicks at K-2 
and K-4, scratch above E in STATES, carbon spot below T in CENT, 

PCGS PF63BN, 82.5 grains. 

10. F.C.C.Boyd collection [New Netherlands Coin Co.'s 51st sale, 

June 19-20, 1958], Lot 1213, rose-red, a few hairlines, rev. 
spots, rim nick at star 3. 

11. Thomas Cleneay collection [S . H . & H. Chapman, December, 1890], 

Lot 1974//Ed. Frossard. 

12. Loye L. Lauder collection [W . Doyle Galleries, December 15, 

1983], Lot 289//Superior Galleries, January, 1985, Lot 33// 

Sotheby ' s [New York, October, 1985], Lot 2//unknown provenance// 

J. R. Frankenfield [Superior Galleries, February 17, 2001], Lot 156, 
obv. medium steel brown, rev. medium light olive steel green, reddish 
spot just below jaw, reddish spot just above N in CENT removed, nick on 
cheek, nick on obv. rim at K-8 . 

13. Philip M. Showers collection [Stack' s privately in 1969]// 

Willis I. duPont//Superior Stamp & Coin Co . [1976] // Joe Flynn 
& Son Rare Coins. 
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14. Charles H. Conover collection [B . Max Mehl, Mail Bid Sale No. 

29, May, 1914], Lot 794. 

15. New Netherlands Coin Co. //H.Bareford//W.Bareford, rev. is the color 

plate coin in Breen, full mint red, spot touching star 5, lint mark on 
cheek, another on bridge of nose, minor carbon spots, two around second 
T in STATES, PCGS PR65RB [1209 . 65/2540473] . 

16. Hollinbeck-Kagin, September, 1972, obv. red and the color plate coin for 

Breen, the rev. greenish brown, PCGS PR65RB [ 1208 . 65/2540474 ] . 

17. H.P. Smith collection [S . H . & H. Chapman, May, 1906], Lot 1219//S.H.& 

H. Chapman/ /unknown Provenance//Stack ' s, April, 1962, Lot 229//George O. 
Walton collection [Stack ' s, October 2-5, 1963], Lot 78//Louis 
Helfenstein collection [L.Merkin, March, 1968], Lot 149//B&R, Rare Coin 
Review No. 18 [August-September, 1973] //B&R Rare Coin Review No. 25, 
Spring, 1976//1976 ANA[Stack's, August 24-26, 1976], Lot 184//W. Foster 
Schreeder collection [B&R, April 23-25, 1979], Lot 114//Stack' s, August, 
1980 [Auction ' 80] , Lot 1021//Roy Harte collection. Part II, et al.[B&R, 
March 27, 1981], Lot 10//Ellis Robison [Stack 1 s, February 10-13, 1982], 
Lot 363// Stack's, August, 1982 [Auction ' 82 ] , Lot 9//Tallarico Rare 
Coins// Dr. Robert J.Bye// Stack's, May 6, 1997, Lot 371//Stack' s, 
September 9-10, 1998, Lot 209//Stack ' s , October 21-22, 1999, Lot 26, 
obv. iridescent greenish blue with some red, rev. pale red, rev. 
planchet flake between CE, cleaned and recolored, previously mottled, 
iridescent medium olive steel brown, darkish areas in obv. field before 
mouth and forehead and around star 13, spot touching SE and E part 
of star 9, 82.5 grains. 


18. Hanks & Assoc . //G. Fitzgerald//Mid-American Rare Coin Auctions, 

Inc., May 24-25, 1985, Lot 26//Mid-America Rare Coin 
Auctions, Inc., September, 1985, Lot ll//Dr . W. Lee , PCGS PR64RB . 

19. Paramount Numismatic Services, Inc., July, 1986 [Auction' 86] , 

Lot 1505/ /A. Terranova/ /Stack's, July, 1987 [Auction ' 87 ] , 

Lot 507, a few spots and hairlines. 

20. Stack's, July 29-30, 1983 [Auction ' 83] , Lot 523//A. Terranova 

for R. E.Naftzger, Jr . //E . Streiner//D. Kagin & A.Lustig, obv. 
not bulged and edges are rounded, reddish brown and slightly 
iridescent, rev. with faint traces of faded color, tiny spot 
at K-l 1/2 at dentils. 

21. David S. Wilson collection [S . H. Chapman, March, 1907], Lot 1021 

//B&R, Fixed Price List [1976] //B&R Galleries , Inc . , March, 

1981, Lot 10//Paramount Numismatic Services, Inc., July, 1986 
[Auction' 86] , Lot 1506, light olive. 

22. Eugene H. Gardner [Stack ' s, February, 1965], Lot 1112// 

consignment "EPA" [Coin Galleries Mail Bid Sale, November, 

1985], Lot 1561// Roger S. Cohen, Jr. [Superior Galleries, 
February, 1992], Lot 350// J. Reiver . 

23. S. Fischer, 1979 //Dr.W. Lee [Superior Galleries, May, 1989], 

Lot 85//C.McCawley//midwestern dealer, the price 7.50 was 
inked above ALF, light sea green and gold, cleaned, 

83 grains. 

24. Steve Ivy Numismatic Auctions, Inc., February, 1979, Lot 9, 

obv. 25% red, rev. 75% red. 
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25. Earl Bostic collection [Stack ' s, December, 1956], Lot 48, dark 

olive . 

26. Bernard L. Copeland [Stack ' s, April, 1967], Lot 51, steel and 

iridescent, spots by stars 4, 8 and 10. 

27. John Hurd Comstock collection [Lyman H.Low, June 15, 1903], 

Lot 84//H.G. Brown collection [Lyman H.Low, October 11, 1904], 

Lot 225, plate incorrectly numbered as Lot 29//George Hall 
collection [Stack' s. May 15-19, 1945], Lot 138//Winlker C. 
Gosch//Robert H. Pelletrau collection [Stack' s, January 30- 
February 1, 1958], Lot 520 [as a First Restrike] //possibly 
R.L. Miles collection [Stack' s, April 10-12, 1969], Lot 48 [as a 
First Restrike] //Dave Bowers//Hathaway and Bowers Galleries 
Fixed Price List, 1969-70// //William H. Fenn III collection 
[Stack's, October, 1976], Lot 29//Stack's, January 14-15, 

1992], Lot 292, pale russet, golden and iridescent, faint 
spot just NE of star 10, another below tip of bust touching 
dentils, another SW of star 4 at dentils, another touching 
top of C, obv. not bulged, edges slightly rounded, red. 

28. Alto collection [Stack ' s, December, 1970], Lot 530, spot between bridge 

of nose and star 5, other obv. spots. 

29. Abner Kreisberg, February, 1 955//Dr . Charles L. Ruby [Superior 

Stamp & Coin Co., Inc., February, 1974], Lot 291//John J. 

Pittman collection [David Akers Numismatics, Inc., October 21- 
23, 1997], Lot 146, brown with bluish highlights, black 
spoltch on cheek, spot over 83, another on shoulder, 

82.3 grains. 

30. Charles I. Bushnell//LorinG . Parmalee collection [S . H . & 

H. Chapman, June 1882], Lot 2793, a minute nick left of 1 and 
slightly below its center. 

31. Stack's, March, 1989, Lot 1565//Richard Salisbury//Stack ' s, 

June, 1992//Jonathan K. Kern Co. //B&M, Rarities sale, July 
28, 1997, Lot 7, dark area over OF, mark by star 11, hairlines. 

32. Dr. Charles A. Cass collection [Stack ' s, November, 1957], 

Lot 103, purple iridescent. 

33. R. L. Miles, Jr. [Stack' s, April, 1969], Lot 47//Hathaway and 

Bowers Galleries Fixed Price Lists [1969/70] [as a First 
Restrike] //B&M, January, 1988, Lot 2029//Dr . W. Lee duplicates 
[Superior Galleries, May, 1989], Lot 86//Larry Briggs. 

34. John G. Mills collection [S . H . & H. Chapman, April 27-29, 1904]// 

J.M. Clapp//John H . Clapp/ / Clapp estate [1942] //Louis E. 

Eliasberg, Sr.// Eliasberg estate collection [B&M, May 20-22, 

1996], Lot 451, red and brown, 83.8 grains. 

35. J. Sanford Saltus collectionZ/ American Numismatic Society 

Museum [May 16, 1906] , obv. mostly red with scattered spots, 
carbon smudge at K-3, rev. a darker red brown and lacquered, 

82.72 grains. 

36. L.Briggs//J.McGuigan//D.Valenziano//private collector, a spot 

before throat, scratch form hair to rim between stars 12 and 
13, lint mark NW of F in HALF, spot over E in UNITED, NGC 
PF64 BN [621121-001] . 
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37. B. Frank collection [Stack' s, November 23, 1956], Lot 25. 

38. Numismatic Gallery, January 26, 1949, Lot 43//John J. Pittman 

collection [David Akers Numismatics, Inc., October 21-23, 

1997], Lot 147//Heritage, August 5-7, 1998, Lot 5841// 
cleaned, some rub on the high spots, spots by star 9 at 
dentils, where throat meets bust, below bust W of date and 
scattered elsewhere on obv., light hairlines, PCGS PR64BN 
[1208.64/4830582], 84.6 grains. 

39. Joseph Brobston collection [Stack ' s Fixed Price List No. 69, January, 

1963] //Bowie Lynch collection [Heritage, August 8-11, 2001], Lot 5146, 
spot under I in UNITED, olive brown, PCGS PR63BN . 

40. George W. Rice collection [St .Louis Stamp & Coin Co., April 13- 

14, 1906], Lot 1256, purplish steel with considerable mint 
red. 


41. B&M, March 21-23, 1996, Lot 1236//Tom Reynolds//private collector, 

crack from hair above brow to star 6. 

42. H.R.Lee collection [ [Stack' s, October 2-4, 1947], Lot 18, EF . 

43. Harrie B. Price collection [J.C.Morgenthau & Co., Inc., September 11-12, 

1935], Lot 865//unknown provenance//Robert Batchelder, June, 1973// 
unknown provenance//Heritage, August 5-7, 1998, Lot 5840//C.McCawley, 
CVM Fixed Price List No. 58, September, 1998//Superior Galleries, 

June 3-4, 2002, Lot 2390, curved scratch before forelock in field to 
the right of stars 6 and 7, spot in field before throat, another to the 
right of star 7 and another between star 13 and the lowest hair curl, 
formerly PCGS PR45 [1207 . 45/9888722] , VF-30, 87.7 grains. 

44. Western Numismatics, Inc. Fixed Price List, December, 1972//Kagin ' s 

Numismatic Auctions, Inc. No. 304, November, 1974, Lot 25//1985 
ANA[Heritage Numismatic Auctions, Inc.], Lot 41//A.Terranova//Steve 
Fischer, traces of minute encrustation on both sides, VF-25. 

45. Hazen B. Hinman collection [ Paramount Int'l. Coin Corp., April, 

1965], Lot 102/ /unknown provenance//B&M, January 8, 2002, Lot 14. 

46. Joseph C. Mitchelson collection//Connecticut State Library. 

47. Mint CabinetZ/ Smithsonian Institution [National Numismatic 

Collection] . 

48. David Liljestrand [Daves Coin & Stamp Co. ] //Heritage, May, 1996, 

Lot 5020//Dr . Jon Kardatzke collection [Ira and Larry Goldberg, 

February 6-8, 2000], Lot 76, cleaned to a light golden color with some 
steel overtones on obv., iridescent steel blue on rev., carbon residue 
and microscopic hairlines in obv. field. 

49. from a Philadelphia family, possibly since issue [B&M, July 31, 2002], 

lot 571, sold in an original proof set, NGC PF66BN, pale blue and gold, 
nick above dentils at rim just right of K-12, lint marks above F in OF, 
thin scratch before nose, mottled toning, NGC PF66BN. 
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Die States of the Low-97 Hard Times Token 


David F. Fanning, NLG 

While relatively few people are interested in studying the die states of the various 
productions collected under the term “Hard Times Tokens,” those copper enthusiasts 
who share my somewhat perverse fascination with observing the gradual deterioration of 
a die through a careful examination of its die states can find these tokens to be a fruitful 
(and relatively inexpensive) area of research. An example of this which I recently came 
across is the 1837 token commemorating the Merchants Exchange building in New York 
city, which was destroyed by fire in 1835. 

The token, Low-97 (HT-293), 1 is a common one, but interesting nonetheless. Designed 
by William Eaves and produced by the Scovills, of Waterbury, Connecticut, its basic 
design is as follows: 

Obv.: front view of the Merchants Exchange building; surrounding legend, MERCHANTS 
EXCHANGE WALL S T . N. YORK; below, BUILT 1827 / BURNT 1835. 

Rev.: olive wreath; surrounding legend, MILLIONS FOR DEFENSE; within wreath, 

NOT / ONE / CENT / FOR TRIBUTE. 

Both the obverse and reverse designs have stories behind them, though they are not the 
focus of the present note. Briefly, the Merchants Exchange was part of the holdings of 
one of the largest tontines in U.S. history. Built in 1827 after having outgrown its original 
room in the Tontine Coffee House, the building (supposedly fireproof) “was destroyed in 

the Great Fire of 1835. ”2 The reverse text is often ascribed to General Pinckney, serving 
as U.S. Minister to France in 1796, and was popularly taken up as America’s attitude on 

paying bribes to avoid conflict. 2 

In the Low reference, he states that. 

The first upright of N in CENT on fully one-half of this issue, is 
unfinished; the space between the left arm and the upright of T in the same 
word is solid, showing that the steel die gave way at that point in cutting, 

or early in use.4 
This describes two die states: 

• With the N in CENT unfinished. 

• With the N in CENT (rather crudely) finished. 
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It also holds out the possibility of a third state in which the N would be unfinished and 
the T would not be solid. As it turns out, this third state does exist (see Figure 1), so we 
can dismiss the notion that the die gave way during cutting. This leaves us with three 
distinct die states: 

• Early: T in CENT distinct and unbroken (upper part of Figure 1). 

• Middle: Space between left crossbar and upright of the T in CENT solid, N in CENT 

unfinished. 

• Late: Space between left crossbar and upright of the T in CENT solid, N in CENT 

crudely finished (lower part of Figure 1). 

It is of note that the early state unknown to Low in 1899 is represented in the 
photographic plates of the tokens issued by Edgar H. Adams as a supplement to the Low 

text. ^ 

Since the makers of Hard Times Tokens were not as concerned with quality control as 
their more professional colleagues at the U.S. mint, their dies tend to break down more 
quickly than federal issues, making them of interest to anyone who wishes to study the 
ways dies deteriorate during the minting process. 
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1 Early Die State, showing the unfinished N and unbroken T in CENT H 
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Late Die State, showing the crudely finished N and the broken T 
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1 The two main references on the Hard Times Tokens are Lyman H. Low’s Hard Times 
Tokens (second edition, 1899), of which various reprints exist, and Russell Rulau’s 
Standard Catalog of Hard Times Tokens, 1832-1844 (now in its ninth edition, 2001). 
Attributions are generally given as “Low” numbers for the Low reference or as “HT” 
numbers for the Rulau reference. 

2. Rulau, p. 84. 

3. Low, pp. 14-15. 

4. Low, p. 44. 

5. Edgar H. Adams, Plates of Lyman H. Low ’s Hard Times Tokens (1913); reprinted with 
additional material by Quarterman Publications (Lawrence, Massachusetts, 1980). 

************* 

SOUTHEAST REGIONAL MEETING 
Chip Cutcliff 


EAC Region IV held a meeting in conjunction with the 40th Anniversary Georgia Numismatic 
Association in Dalton, Georgia, on April 23 . Seven members were in attendance: 

Dick Kurtz (NC) Ward Van Duzer (GA) 

Norman Thomas (GA) Mike Jeffers (GA) 

James "Moe" Brotherton (TN) Gary Lewis (FL) 

and myself (GA). 

The meeting was informal, and lasted about 50 minutes. Collecting of Large Cents was discussed, 
including the downward trend in the number of old copper collectors and the upward trend of the average 
age of those remaining. Gary Lewis commented that the average age of ANA members was 55+ and 
rising. We discussed possible reasons for the increased average age of collectors in general, and 
attributed the decline in the percentage of YN's becoming involved in collecting in general (and Large 
Cents specifically) to a number of factors. It was the consensus of the group that children today have a 
vastly different array of things to become involved in, with 242 TV channels, game boys, and the internet. 
Is it any wonder that "old coins" don't take a front seat to other activities? 

No one reported any major finds at the show through Friday noon, though we did have a bit of copper on 
the floor. Ward Van Duzer had a nice mid-grade middle date that he showed around for grade consensus. 
The meeting broke up at 12:50, with all in attendance heading back to the bourse for a little more hunting. 

************* 


ANNOUNCEMENT: EAC MEETING AT ANA 


The Early American Coppers General Meeting is confirmed for Pittsburgh: 


LOCATION: 

DATE: 

TIME: 

DURATION: 


David L. Lawrence Convention Center, Room 324 
Friday, August 20 
9:00 a.m. 

1-1/2 hours 


************* 
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Results of the Ten Coin Grading Challenge 


Chuck Heck 


The “Ten Coin Grading Challenge” presented at the San Diego EAC convention was a great success that 
yielded some interesting results. Five Half Cents and five Large Cents were offered to five experts 
consisting of Doug Bird, Bob Grellman, Chris McCawley, Bill Noyes, and Tom Reynolds. The experts 
graded each coin for three basic criteria: Sharpness, Condition, and Net Grade. 

All EAC members were given an opportunity to grade the same ten coins on each day of the convention. 
Twenty-five members completed the grading exercise using the same criteria as the experts and the 
averaged results are listed in the first chart while the Hi and Lo are tallied in the second chart. 

We added some unusual coins to make the exercise a bit more educational. Nine coins are real; one was a 
fake. The rare 1796 with pole Half Cent was a nice looking low grade coin and not a counterfeit. The 1802 
C2 was a pretty looking half cent but definitely an electrotype. Every expert picked the electro correctly 
and four of them refused to give it a net grade - only one expert would give it a net grade of 40. Four of our 
members correctly identified it as an electro. The 1794 S-40 had some fairly well hidden tooling in the hair. 
The re-coloring made it difficult to see; however each of the experts picked up the problem along with eight 
members. Their reactions however are quite different in the net grades. As previously mentioned, four 
experts would not net grade the 1802 (and it did have nice eye appeal to me). The members averaged it to 
almost a W 20 coin. The experts hammered the S-40 down to below a Fine 15 while the members 
averaged it to almost VF 30. 

It appears that the problem coins (the 1802 C2 and 1794 S-40) show greater disparity between the members 
and experts than any of the other coins. Problem coins are just what the name implies - a problem. Each 
defect affects different collectors very differently. 


Coin 

1 

2 

3 

Average Results 
4 5 

6 

7 

8 

9 

10 


1795 

1795 

1796 

1802 

1826 

1793 

1794 

1797 

1798 

1812 


C5a 

C5b 

w/pole 

C2 

Cl 

S-13 

S-40 

S-139 

S-158 

S-289 

Experts 

Sharp 

12.6 

30 

3.4 

36.7 

45 

3.2 

33 

24 

9.2 

26 

Cond 

A- 

A+ 

A 

A 

A+ 

A- 

A- 

A 

A 

A 

Net 

5.8 

23.8 

3 

40 

43.8 

2.6 

14.4 

19 

8 

22 

Members 

Sharp 

13.8 

30.1 

3.7 

26.1 

48.8 

3.8 

38.3 

27.9 

12.8 

29.5 

Cond 

A- 

A 

A 

A 

A+ 

A- 

A 

A 

A 

A+ 

Net 

7.9 

21 

3 

19.7 

45 

2.8 

29.8 

22.3 

10.4 

27.7 
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As for disparity within groups, the second chart seems to indicate that our members have more dispersion 
than do our experts. I will only comment on the net grades of the last four coins. The “swing” on the last 
four coins - 40 points, 36, 27, and 38 points respectively for the members when contrasted with the experts 
— 13, 5, 4 and 5 points shows that we should probably try this grading challenge again at the next EAC 
convention in Annapolis. 


Hi and Lo Chart 


Coin 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 


1795 

1795 

1796 

1802 

1826 

1793 

1794 

1797 

1798 

1812 


C5a 

C5b 

w/pole 

C2 

Cl 

S-13 

S-40 

S-139 

S-158 

S-289 

Experts 

Sharp Hi 

20 

35 

4 

40 

50 

4 

35 

30 

10 

30 

Sharp Lo 

7 

25 

2 

30 

40 

2 

30 

20 

8 

20 

Cond Hi 

A- 

C 

A 

A 

A+ 

A 

A 

A 

A+ 

A+ 

Cond Lo 

S 

A 

A- 

A 

A 

A- 

S 

A- 

A- 

A 

Net Hi 

8 

35 

4 

40 

50 

3 

20 

20 

10 

25 

Net Lo 

3 

15 

2 

no 

grade 

40 

2 

7 

15 

6 

20 

Members 

Sharp Hi 

30 

45 

6 

40 

63 

8 

55 

40 

30 

50 

Sharp Lo 

6 

18 

2.5 

12 

40 

2.5 

20 

15 

4 

12 

Cond Hi 

A+ 

C 

C 

A+ 

C 

A+ 

C 

C 

C 

C 

Cond Lo 

S 

A- 

S 

S 

A- 

S 

S 

S 

S 

A- 

Net Hi 

12 

35 

5 

35 

63 

5 

50 

40 

30 

50 

Net Lo 

3 

6 

2 

8 

30 

2 

10 

4 

3 

12 


I want to thank Bill Maryott for suggesting this exercise and many thanks to Howard Barron, Bill Eckberg, 
and some anonymous members for allowing us to use their coins. Special thanks to Craig Sheldon (and his 
lovely wife Rhonda) for volunteering to help with setup and monitoring that was needed to make things run 
smoothly. Should we try another next year? 
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The EAC Educational Program 
Chuck Heck 

Most EAC’ers have a favorite part of the annual convention - the Saturday night 
sale, the purchase of a needed coin from a favorite dealer, the Happenings, catching up 
with old friends, etc. My wife will tell you that my favorite is the ice cream I have after 
dinner each night, but quite honestly, my “high-light” of the annual convention is the 
Friday night Forum. 

Ron Guth was our keynote speaker and he wowed the crowd with his typical 
“Ron Guth flair.” He spoke about his involvement in coin collecting since he was a 
young boy to the present day. His wit, humor, and wonderful stories had us laughing and 
wanting more. Thanks Ron for starting off a wonderful evening. 

After Ron spoke, we had an update for each major area of Early American 
coppers. Thanks to Tom Rinaldo for covering the Colonials and the upcoming John J. 
Ford sales; to Mike Packard for handling the Half Cent area; to Denis Loring for the early 
Large Cent update and speaking of the upcoming Wes Rasmussen sale; to John Wright 
for his update on the Middle Dates; and to Bob Grellman for covering the Late Date 
cents. Special thanks are in order for Wes Rasmussen who spoke to the crowd of his 
decision to sell the rest of his collection next January at the FUN convention. 

It would be unfair not to mention the terrific seminars that were part of the 2004 
convention. We had a diverse subject matter that was handled with outstanding expertise. 
Thanks to Doug Bird, Steve Carr, Mary Sauvain, John Kraljevich, Bill Noyes, John 
Wright, Jon Lusk, Jim Goudge, Bill Eckberg, and Denis Loring. 

The participation of all the above-named people makes the EAC convention such 
a very special event. Thanks again, boys and girls. 

************* 

NOTICE 

At the recent EAC board meeting, 1 proposed that we require that submissions to Penny-Wise 
be made electronically. Though this request was not approved, there was general consensus that 
members be encouraged to submit articles and letters in that manner. My personal preference 
would be for contributions to be sent as attachments to e-mails. When received in that 
fashion, the first editing is also the last-that is, I can prepare copy ready for printing directly. If 
I received all copy in that manner, you would have had this issue-indeed, each and every issue- 
approximately two weeks earlier; that is how long it routinely takes for me to get hand-revised 
copy back from my typist, including correcting any last-minute typos. Your cooperation in this 
matter would be sincerely appreciated. 


-H. E. S. 
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2004 EAC Sale Report 


Hammer total: 

$ 391,202.00 

Commissions collected 

10% buyer's fee 

$ 39,120.20 

Seller's total 

7,127.60 

Buy-back fees 

146.25 

Total commissions 

$ 46,394.05 

Donated lots 

1.084.00 

Total sale income: 

$ 47,478.05 

Expenses: 

Catalog printing 

$ 12,975.00 

Catalog shipping 

6,450.00 

Sale insurance 

475.00 

Hardbound catalogs 650.00 

Shipping 

950.30 

Photos for catalog 

286.06 

Supplies 

368.88 

Early lot viewing 

300.00 

Security 

643.52 

Auctioneer 

669.00 

Award Plaque 

32.05 

Total expenses: 

$ 23,799.81 


Net profit from 2004 EAC Sale is $ 23,678.24. Copy of this report and M & G check # 
2323 for $ 23,678.24 forwarded to EAC Treasurer on 27 May 2004. The auctioneer fee 
was donated to the club by Ron Guth following the sale. 

Respectively submitted, 

575 

M & G Numismatic Auctions, Inc. 



* * * * * * * 


* * * * 


* * 
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WEST COAST REGIONAL MEETING 


P hil Moore 

Dan Demeo chaired the District 7 meeting at the Long Beach Coin Show, 7:00PM, 
Friday, June 4, 2004. 

Those in attendance were: 


Phil Moore 

Bill Noyes 
Dan Demeo 
Bill Yates 
Chris McCawley 
Walter Husak 
Dean Pollack 
Ron Shintaku, 


Northridge, CA 

Cape Cod, MA 
Torrance, CA 
Fort Worth, TX 
Edmond OK 
Burbank, CA 
Sherman Oaks, CA 
Long Beach, CA 


Eugene Stemlicht 

David J. McCarthy 
Bryan Yamasaki 
Tom Reynolds 
Tom Rinaldo 
John Kraljevich 
Doug Bird 
Rick Gross 


Ft Lauderdale, FL 

Tiburon, CA 
Santa Rosa, CA 
Omaha, NE 
Phoenicia, NY 
Annapolis, MD 
Torrance, CA 
Baltimore, MD 


The meeting was called to order and each of the participants introduced themselves and 
stated their collecting interests. 

As there was no formal program scheduled, our chairman opened the floor to a discussion 
about the EAC convention in San Diego. All who attended commented that it was a very 
successful show from the Golf tournament at the beginning through the happenings to the 
sale. It proved to be an enjoyable event for all. The Wes Rasmussen coins of early and 
mid dates were available for viewing in the raw by Heritage Galleries. Walt Husak 
commented on the 1794 provenance display and said A1 Boka, who helped put together 
the display, will be writing a book on the subject. It was reported that the EAC Sale 
realized over $400,000. 

There were two new finds on the bourse floor, an 1 829 N7 - 4 spoke and a harpooned 
whale (1831 N12/3). A 1793 S6 PCGS65 realized $135,000 at the Heritage Auction. 

Upcoming auctions include: Superior Galleries in September which will feature over 1000 
lots of copper comprising collections of John Ward, Ronnie Adams & C. Douglas Smith; 
and the Wes Rasmussen collection to be sold by Heritage at the FUN show in January. 

The Jules Reiver collection is coming but time and location has not been set. 

Upcoming conventions: 2005 April 21-24 Annapolis MD; 2006 May 4-7 South FL 
tentative; 2007 St. Louis tentative. Also mentioned was the EAC library would be moving 
to ANA headquarters in Colorado Springs, CO. 

The meeting was then adjourned. Our next scheduled western regional meeting will be at 
the Long Beach Show on Friday, September 10, 2004 at 7:00 P.M. 


************* 
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John Morrison Ward, Jr. 


1935 - 2004 

Most know by now that John died on April 19, 2004. John was bom in Houston 
and died at his home in the Houston area. 

I met John a few years ago through EAC and our mutual interest in collecting large 
cents. John was a good friend of mine. He was a good man and I’ll miss him and our 
visits in person and by phone. We attended many local coin shows together over the past 
few years. John graduated from the University of Saint Thomas in 1957 with a major in 
English. It’s obvious why he contributed the crossword puzzles for Pennv-Wise . John 
was EAC Charter Member 74 and one reason for the success of EAC in my opinion. 

John started collecting large cents prior to EAC being formed. He kept very 
meticulous records on ah his large cents. His collection started back in 1958 when his 
father gave him an S-70B, which will be auctioned, with his collection. John made 
pressings of each large cent he had and always felt the pressings showed more detail than 
the coin itself. He left those pressings with me and they are extremely well detailed to say 
the least. At one point John had a little of it all: late dates, middle dates, and early date 
large cents. He narrowed it down to the early dates and sold off the rest to obtain funds 
for his early date collection. In the process Fred Frere and myself made some substantial 
contributions to John by purchasing many of his middle dates. I think Fred will agree 
when I say those middle dates were ones that were choice and seldom offered into our 
environment today. John advised me he was going to EAC 2002 to buy lot 146 the S-48 
Starred Reverse and he came home with it. I’ve viewed his collection several times and it 
was something to behold with many awesome early dated large cents. Superior will sell 
John’s collection this September. Many of the large cents in this offering will be the 
types that are seldom if ever offered to the public. 

John was a true friend. He was good person. He was a good husband. He was a 
large cent collector . 


-Earl “Sully” Sullivan. 


************* 
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GREATER CINCINNATI NUMISMATIC EXPOSITION 1-3 OCTOBER 2004 


Midwest EAC members are invited to attend the fall 2004 Greater Cincinnati Numismatic 
Exposition at the Sharonville, OH, Convention Center, 11355 Chester Road, Sharonville, OH 
45246. The Convention Center is about 12-15 miles north of downtown Cincinnati, just south 
of 1-275. To reach the Convention Center, take the Sharon Road exit #15 off 1-75. Go west 1 
block and turn right onto Chester Road. The Convention Center is about 1/2 mile on the left. 

Show Hours Friday 10 a.m. -6 p.m. 1 October 

Saturday 10 a.m. — 6 p.m. 2 October 

Sunday 10 a.m. — 3 p.m. 3 October 

There will be a 120+ table bourse with 10 or so dealers who specialize in early U.S. copper. 
There are several motels along Chester Road and a variety of restaurants nearby. 

There can be a brief, informal EAC get-together in the lobby at the close of the bourse on 
Saturday if there are sufficient numbers of EAC members on hand to support a meeting. 

Rod Burress 513—771—0696 
Paul Padget (bourse chairman) 

513-821-2143 


************* 

NEW CANDIDATES FOR MEMBERSHIP 


The following persons have applied for membership in EAC since the last issue of P-W . 
Provided that no adverse comments on any particular individuals are received by the 
Membership Committee before the September issue of P-W, all will be declared elected to full 
membership at that time. Chairman of the Membership Committee is Rod Burress, 9743 
Leacrest, Cincinnati, Ohio 45215. 


NAME 

CITY, STATE 

MEMBER # 

Mark Mastrogiovanni 

Harleysville, PA 

5205 

Charles Prawdzik, Jr. 

Los Angels, CA 

5206 

Jeff Davis 

Mt. Pleasant, SC 

5207 

Gerald J. Boyle 

Amherst, OH 

5208 

John W. Thomas 

Cincinnati, OH 

5209 

Tony Swicer 

Lake Worth, FL 

5210 

Ed Albertz 

Cincinnati, OH 

5211 

James L. Sparks 

Knoxville, TN 

5212 

Sherwood A. Elkind 

Denver, CO 

5213 

Eric M. Fix 

St. Louis, MO 

5214 

Mark A. Palmer 

Ovid, NY 

5215 

Bob Berghammer 

Bovey, MN 

5216 

Fred H. Medlen 

New Market, AL 

5217 

Jacob Klein 

Deerfield, IL 

5218 JR 


************* 
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TOWARD A COMPLETE SET OF LARGE CENTS, Chapter Six 


James Higby 

It should be clear by now that the large cent listings in the Red Book have not 
remained static through 57 editions. Varieties have been listed, de-listed, re-listed, de- 
listed again (one wonders what was going on with 1 833). The vast majority of listings 
represents different die pairs, as opposed to die states . But how does one then justify 
the de-listing of 1808 12 stars, while retaining 1855 slanting 5’s knob on ear? 
Nomenclature has changed as well, sometimes adding to, sometimes clearing the 
confusion. One might also wonder whether a listing in the Red Book leads to popularity 
of a variety, or whether popularity of a variety leads to a Red Book listing. Moreover, 
popularity of things such as the 1793 Strawberry Leaf and the 1795 Reeded Edge is 
somewhat a moot issue. Their inclusion in the Red Book adds greatly to the intrigue and 
mystique of the early mint, but their single-digit survivorships make market appearances 
rare indeed. In any event, collecting a complete set of large cents by Red Book varieties is 
an exceptional challenge, due to the R7’s and R8’s. Even if one convinces himself that he 
can do without those half a dozen or so show-stoppers, there still remain several R4 
varieties that come to market infrequently, the recent auction of the 1793 liberty cap 
hoard notwithstanding. Nevertheless, collecting large cents by Red Book varieties is a 
very popular mode, and keeps a horizon ever before us! 

In Chapter One I mentioned the two-volume Library of Coins set of albums for 

large cents. Following is a list of varieties that are in the 2004 (57th) edition Red Book, 
but which were NOT included in the Libraiy of Coins. 

1793 chain AMERI. (one opening is provided for a 1793 chain) 

1793 chain AMERICA 

1793 wreath, strawberry leaf 

1793 wreath, vine and bars edge (one opening is provided for a 1793 wreath) 

1793 wreath, lettered edge 

1794 head of 1793 
1794 head of 1795 
1794 starred reverse 

1794 no fraction bar 

1795 reeded edge 

1795 Jefferson Head, plain edge 
1795 Jefferson Head, lettered edge 
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1796 reverse of 1794 (one opening is provided for a 1796 draped bust) 

1 796 reverse of 1 795 
1796 reverse of 1 797 

1796 stemless reverse 

1799 9 over 8 

1804 restrike 

1823 restrike 

1834 lare date, large stars, medium letters 
1 840 small date, large 1 8 
1844 over 81 

1846 medium date 

1 847 over “sm” 7 
1851 over 81 

It should be noted here that 1808 12 stars is included in Library of Coins, but is 
no longer listed in the Red Book. 

So far we have three “complete set” schemes. One, collect a date set. If one 
wants to make a nice display, he can look for Whitman Bookshelf or Whitman Classic 
albums, both still available from aftermarket dealers and on eBay. ‘Tilling holes’ in such 
albums gives a particular satisfaction. Another nice thing about these is that there is a bit 
of history on the pastedown, and the openings are neatly labeled with the dates. Of 
course, the listed mintages represent old scholarship, some of the figures missing the mark 
by quite a distance. The openings for 1795, 1796, and 1797 coins are a tad undersize, and 
necessitate some effort to get the coins properly seated without defacing the page. 

Two, collect a Library of Coins set. These albums together double the number of 
required coins to 128, and, as we have seen above, are challenging to complete, but still 
within reason. They are uniquely handsome in their format, layout and lettering, and 
copies can still be located. Many of the openings are somewhat oversize, and necessitate 
some sort of “bushing” scheme to secure the coins and prevent them from rotating. 
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Three, collect a Red Book set. This could start as a date set with middle and late 
date varieties thrown in, or the whole shebang, including (we can dream, can’t we?) the 
R7’s and R8’s. As R. S. Yeoman once so aptly stated, “The quest is the thing.” 

But, of course, if one wishes to collect all the numbered Sheldon varieties, plus 
those designated as NC, his horizon extends perhaps beyond the range of a human 
lifetime, but he is welcomed and encouraged to make the attempt in spite of it. Many 
have tried, or are currently trying. A dozen or so persons have actually succeeded! Add 
to that all the Newcomb varieties, and we have quite the challenge indeed 

Another approach to large cent collecting is to collect all the varieties of a certain 
date. The “60 varieties” of 1794 mentioned in early editions of the Red Book provide a 
unique insight into the workings of the early mint, as all the dies were largely hand- 
engraved, resulting in some very interesting products. Another date having almost as 
many varieties is 1796, which has the additional feature of two distinct types within, the 
liberty cap and the draped bust. There is one prominent dealer/collector who specializes 
in 1798, Many opt for 1817, sometimes called the “poor man’s 1794.” It offers, 
coincidentally, 17 varieties, and a bunch of die states that are eminently collectible. 

A small, but fascinating and flexible, collection might be a “type” set. One can 
determine for himself what the “types” are, but here is a possible list of an even dozen. 

1793 chain 

1793 wreath, vine and bars edge 
1793 wreath, lettered edge 
1793-1795 liberty cap, lettered edge 

1795- 1796 liberty cap, plain edge 

1796- 1807 draped bust 
1808-1814 classic head 
1816-1835 matron head 

1835-1837 young head, plain hair cords 
1837-1839 young head, beaded hair cords 
1839-1843 petite head 
1843-1857 coronet 

Anyone seeing the above list might ask, “Why did you include [fill in the blank]?” 
or “Why did you leave out [blank]?” The answers might range far and wide, including 
“Because I have one” and “Because I don’t have one” respectively. My sample list gets 
ugly when it’s time to get the three 1793’s. Someone else’s list might judiciously tone 
down the inclusion of such big-ticket items, while still preserving the notion of a “type” 
set. Since time, money, and opportunity to acquire coppers dictate to a large degree what 
our collections become, who is to say that one person’s collection is more “complete” 
than that of another? 
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If I can pull out an old, worn, maybe battered copper and tell some stories about 
the coin, the people, and the times, I and my audience can experience history as first-hand 
as it gets. Another possible configuration for collecting large cents would be to acquire 
one piece minted during each Presidential administration. Thus one would have a coin 
from 1796 or before for Washington’s (second) term, a 1797 to 1800 for John Adams, an 
1801 to 1808 for Jefferson, and so on. There would be fifteen coppers in this collection, 
including an 1841 to represent William Henry Harrison’s very brief time in office, as well 
as an 1857 for the first year of the James Buchanan administration. Rare dates and 
varieties could be entirely avoided, while still providing opportunity to impress oneself 
and others with U.S. history. Just imagine the mix of fiction and fact that could be 
conjured up around such a handful of change! The series could obviously be brought to 
the present day with Indian Cents and Lincoln Cents, making an interesting display of the 
Presidents’ “Pennies.” Total face value? Less than half a buck. Total cost to acquire? 
Perhaps less than half a grand. And that for a complete and meaningful collection of old 
as well as new coins! 

In the final analysis, there are as many ways to collect large cents, and as many 
definitions of a “complete” collection, as there are collectors. As many before me have 
observed, it’s not the destination that satisfies, so much as the trip involved in getting 
there. 


************* 


Rod Burress EAC#109 9743 Leacrest Cincinnati, OH, 45215 513-771-0696 

For Sale 

#4 Soft Jewelers Brush $3.50 each 

Jewelers Tissue 4X4 inch sheets box of 1000 $7.50 pkg of 250 &2.50 

Xylol 4oz bottle plus 100 wooden stick O-tips $3.50 

Acetone 4oz bottle plus 100 wooden stick Q-tips $3.50 

Wooden Stick O-tips $4.50 per 500 $8.50 per 1000 

Blue Ribbon Coin Conditioner $8.00 each 2 oz. bottle 

Cast Iron Notary Machine converted to make alum foil pressings $34.00 

Cast Iron Notary Machine unconverted for the do-it-yourselfer $16.00 

Heavy Dutv 281b Kraft 2X2 Coin Envelopes Colors Gray, White, or Brown 
$4.25 per 100 $18.00 per 500 $34.00 per 1000 Send SASE for Samples 

Cotton Liners 100 percent soft cotton flannel interior Fit inside 
standard 2X2 Coin Envelopes SASE for sample $25.00 pkg of 100 
VIGOR 10X Triplet magnifying glass very high quality optics best glass 
on market to my knowledge for its size and price 

extra wide 13/16 inch lens aplanatic, achromatic $47.00 each with cord 
Attribution Guide for Matron Head Cents 1816-1835 $5.00 approx 37pgs 

Add $4.50 per order ($5.00 western states) for shipping. Shipping by UPS - 
You must give a street address . 

************* 
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Candlestick Holders 


Bill Maryott 

My wife and I were traveling through New England last year on vacation. We 
make it a habit to visiting small antique stores looking for things we just can't do without. We 
happened to be in Southern Vermont when we noticed an antique sign on a small store. We 
went in to looking around. I always check the glass items because I love cut crystal. I noticed 
a couple of candlestick holders that were different from anything I had seen before. They were 
about 1 0 inches tall and about an inch and a half in diameter. The bases were flaired out to 
about three inches in diameter and had facets obviously hand cut The top was flared to accept 
wax candles. The center was cylindrical and had a bright copper center shaft with intricate 
carving. The center copper rod had been inserted into a hollow glass tube and then sealed at 
both ends creating an air tight seal. This way the copper would not discolor. 

I noticed they wanted $385 for the pair which 1 thought a bit high, but due to their 
originality, I decided to purchase anyway. My wife agreed so we paid the asking price and had 
them wrapped to take with us. 

That evening, when we returned to the motel, I unwrapped the candlestick holders 
to admire them. I got out the little magnifier I always carry with me to examine them a little 
better. The engraving on the copper bar in the center of the candlestick holders was very 
interesting. It had grooves turned about every one-eighth inch and then little leaves of ivy. The 
ivy leaves were interrupted with little grooves running vertically along the copper. Somehow 
this pattern looked familiar to me. I got to thinking,” Where have I seen that pattern before?" It 
suddenly occurred to me this is the vines and bars pattern on the early wreath cents. I got real 
excited; could this possibly be a stack of brand new wreath cents instead of copper bars?! I 
examined the grooves very closely and realized they were not grooves at all, but a stack of 
coins! Was it really possible some early glass blower had used new large cents to create a 
design for his candlestick holders? If so, there would be over 80 of these in each holder or 
over 1 50 total. Is there today, even one 'blast red' 1 793 Wreath cent? How could I possibly 
ever sell or distribute this many extremely rare coins? How should I open these glass tubes 
and where can I put these coins to assure they never oxidize? So many questions to figure out! 

Suddenly the door opened and my wife said in a rather loud voice, "Are you going 
to sleep with that box of large cents all night or are you coming to bed?" I suddenly realized I 
had fallen asleep in front of the television with my coin collection in my lap. I guess I'll have 
to hunt for those candlestick holders another time. 

************* 
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MAKING SENSE 


John D Wright, NLG 


There are no eye-catcher events by which this year can be recalled from your usual 
history classes. But that does not mean nothing interesting was happening. Perhaps you can 
recognize the year from some of the following events. 

Belgium secedes from the Netherlands. Poland revolts against her Russian 
overlords. Charles X of France is deposed by revolutionists. Britain's George IV dies, and a 
general election turns out the Tories who have run Britain for half a century. Cholera spreads 
throughout Russia. Crop failures, famine, and quarantines lead to riots against cholera 
controls. Physicians, government officials, and quarantine guards are denounced by the clergy 
as Anti-Christ. Cholera will claim 900,000 lives this year and several million more over the 
next decade before the pandemic ends. 

The breakup of Gran Colombia continues. Its President Antonio Jose de Sucre is 
asassinated, Ecuador secedes, and the "Gran Liberador" Simon Bolivar dies. On his deathbed, 
a disillusioned Bolivar sighs "America is ungovernable. Those who have served the Revolution 
have ploughed the sea." Mexico prohibits any further US colonists in Texas territories and 
prohibits U.S. citizens in Texas from importing black slaves. 

The world population this year reaches one billion. The U.S. population is now 
12.9 million, of which 3.5 million (almost a third) are African slaves. Southern opposition to 
last year’s "Tariff of Abominations" draws strong oppositional rhetoric from federal sources. 
Daniel Webster, senator from Massachusetts: "Liberty and Union, now and forever, one and 
inseparable!" President Andrew Jackson: "Our federal union: It must and shall be preserved." 
Vice President John Calhoun: "The Union, next to our liberty, most dear." Within a few years 
this same Calhoun will resign his Vice Presidency and become a leading advocate for the right 
of any state to nullify any Federal law. The amazement is not that the Civil War occurred, but 
that it smoldered so long before bursting into flame. 

The Treaty of Dancing Rabbit Creek cedes all Choctaw land east of the Mississippi 
to the US. The "Indian Removal Act" signed this year by President Andrew Jackson provides 
for the general removal of all Native Americans to lands west of the Mississippi. Steam 
locomotion is developing on several fronts. "Tom Thumb," the first American-built locomotive, 
runs and barely loses a race against a stagecoach when a pulley belt slips at the last minute. 
Elsewhere, Phineas Davis develops a locomotive that can pull fifteen tons at fifteen miles per 
hour. The Cumberland Road, completed to Wheeling thirteen years ago, is designated a 
"national project," as federal money is appropriated to survey and extend the road This project 
was originally intended to extend to Saint Louis, but no federal funds have been forthcoming 
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for over a decade. The Louisville and Portland Canal opens, bypassing the 26-foot falls on the 
Ohio River and opening the Ohio to navigation from Pittsburgh to the Mississippi River. This 
canal stimulates the growth of Louisville as a major river port. This year the US can boast of 
1,277 miles of canals and 73 miles of railroads, of which 70 are in Pennsylvania. 

Thaddeus Fairbanks devises the world's first platform scale. A system of 
multiplying levers counterpoises a heavy object on the weighing platform with a small sliding 
weight and slotted weights on an extension arm. His company will grow into Fairbanks- 
Morse, one of the world’s largest manufacturers of large weighing devices. Joseph Smith of 
Fayette, New York publishes "The Book of Mormon" and founds the Church of Jesus Christ 
of Latter Day Saints. His book claims that the Indians of the New World were originally Jews 
who sailed from the Near East in the sixth century BC, and that these "ten lost tribes of Israel" 
received a visit by Jesus Christ after His resurrection. Another sanction of this book, 
polygamy, will make Smith and his followers unwelcome in many communities. Presbyterian 
minister Sylvester Graham preaches the evils of white bread, red meat, shellfish, milk, alcohol, 
and any other "unnatural" foods. He touts the virtues of fruits, vegetables, and "Graham 
Bread". The latter is still sold today as "Graham Crackers". 

New poetry from this year includes Alfred Tennyson's "Poems Chiefly Lyrical" 
(which gets a poor critical reception),"01d Ironsides" by Oliver Wendell Holmes, "Woodman, 
Spare that Tree" by George Morris, and "Mary Had a Little Lamb" by Sara Hale. This year 
also sees the first American edition of "Birds of America" by James Audubon. 

All of these events occurred in 1830. During this year the U.S. Mint in 
Philadelphia strikes 8.3 million coins, with less than two percent of them being gold. None of 
the 1 830 gold pieces (half and quarter eagles) are remarkable other than to note that ALL 
quarter eagles before 1834 are rare. 

Silver coinage of 1 830 consists of 1 .2 million half dimes ( 1 4 die varieties, 5 rare), a 
half-million dimes (8 die varieties, 1 rare), and 4.8 million half dollars (23 die varieties, 1 rare). 
That the single rare 1830 half dollar variety happens to be a separate Guidebook type (large 
letters on the reverse) drives its price WAY up. Any of the two dozen or so known examples 
will readily bring four figures. 

Copper coinage of 1 830 gets into my area of specialty. There were about 1 .7 
million cents struck bearing the 1830 date. Ten of the eleven known die varieties have large 
letters in the reverse legend. The single "small letter" reverse of 1830 will bring 2x to 6x the 
"common" price because this one is a bit scarce and VERY popular. But my cord is yanked by 
the three rare varieties of 1 830 cents, all of which are of the more-common "large letter" type. 
The first of these, Newcomb 1 0, barely qualifies as rare with six to eight dozen examples 
known. It can draw up to a 15X premium, but among an EXTREMELY limited audience. 

The second-rarest 1830 cent is Newcomb 11. This was first discovered in 1914. The second 
example turned up in 1956 — over 40 years later! A flurry of them came to light in the 1970’s 
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and 1980’s, so now there are around 40 or so known, only one of which is better than VF. 
These bring a few hundred dollars in VG-F and more in higher grades. However, nobody but 
a specialist will pay these levels. The rarest 1 830 cent is Newcomb 9. This was discovered by 
Frank Andrews in 1882 (plus or minus a year), and was known by this single specimen for 87 
years. The second turned up in Boston in 1969, the third in 1973, the fourth in 1976. By 2004 
there are about 20 examples known, of which three have turned up within the last two years 
(VF+, G, VG). The best of these set a new record for the variety when it sold at the EAC 2004 
Sale in San Diego, and the most recent (VG) was quickly snatched up as a "buy it now" on 
eBay in May of 2004. 

So how do you tell one from the other? Buy the book - study the coins - maybe 
you will get lucky. And after all, the fun of collecting is NOT in the having ... It’s in the hunt. 
That goes for ANY object - large cents (my love), half dollars, Roman sestertii, postcards, 
comic books- whatever tickles your fascination. Learn it, chase it, and ENJOY your hobby! 

************* 


Answers to the 1 794 Quiz - Round Six 
Chuck Heck 

I am sorry for the delay in getting the results of Round Six published. Our winner 
and runner-up for this round are the same as round five. Gregory Nye had a perfect 
score and John Shannon had seven correct. No one else came close to these two. The 
correct answers are: 


S-17 

6. 

S-35 

S-22 

7. 

S-39 

S-24 

8. 

S-41 

S-26 

9. 

S-45 or NC-5 

S-33 

10. 

NC-9 


The response rate to the ’94 quiz has dropped off significantly, so I think it may 
be time to put the concept to rest for a while. Perhaps I will make it annual event and 
publish it in January of each year. I had a lot of fun putting them together and it seems 
quite a few members had a good time answering them. Hats of to all the participants. 

************* 
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THE NEWCOMER 

Experiences of a New Member of Early American Coppers, Inc. 

Sandy Cooper 

In my little, local, coin club it seems we welcome two or three new members every month. The new 
members are asked to stand, they are introduced and there is polite applause. Much is made of this - both 
at the meeting and in the newsletter that follows. 

But our membership never gets any larger! Two or three new dues— paying members each month but we 
don't grow! Do two or three old-timers quit each month? I don't think so. Mostly the same familiar 
faces each new meeting. I think a few of the "newcomers" return a time or two, but then they just fade 
away. What makes the process of joining a new organization "take"? And what inhibits it? 

In my years in business (I am retired now) I learned early that the freshest viewpoints usually arrive with 
the new employee. They see things in a way that older employees do not. Some of the best thoughts I 
ever received were from new people who hadn't yet been beaten down with "Oh yeah, we tried that once 
and it didn't work." But rather soon, the new employee inevitably becomes molded into a part of the old 
thinking, and the freshness of different thought is gone. 

I joined Early American Coppers in 2001. One of the first things I began reading about in Penny-Wise 
was the difficulty the Club was experiencing in attracting and keeping new members. That concern 
doesn't seem to have abated in the years since. 

I guess I am well on my way to becoming "one of the Club" now, but I made some notes during the early 
years that I thought might be of some interest. Now that I am becoming formed by the mold. 

What were the early hurdles for me? And what worked, to draw me in? For better or for worse here are a 
few of those thoughts. 

Some Hurdles 

Everybody has gone to a party where they didn't know another living soul. The other guests stand around 
in groups and talk to each other. About things you don't know anything about. They glance at you, 
realize that they don't know you, and glance away again. It's an inevitability in any new group. My first 
couple of EAC conventions were a bit like that. The dealers at the bourse tables, of course, would smile 
and call you by name from your name tag, but this was to be expected. It took a while before you began 
to sense which ones really meant it, or really remembered you, and which ones were just being good 
salesmen. It's uncomfortable, but every newcomer has to go through it. You just had to walk around by 
yourself and feel like the stranger that you were. 

How great it would have been if a member of the EAC Board - who had been monitoring the list for 
first— time attendees — were to have looked me up, introduced himself — and said "Hey Sandy! What's 
your special interest among the old coppers? Let me introduce you to a couple of folks who really know 
these coins. Or to couple of dealers that you can really feel good about"? 

I used the internet a lot in the first year. Fired off questions to some of the members whose addresses I 
found in Penny-Wise . When you don't know the difference between graffiti on an old cent and a die 
break - some of my questions were probably really off-the-wall. I got generous and detailed answers 
from some and I felt enormous gratitude. Others did not give me the courtesy of an answer. (Three years 
ago I returned a dog-eared copy of their 1947 U.S. Coins-for Sale catalog to one of our oldest, largest 
auction firms. From it I had brought my very first cent ever. In the letter attached. I hoped that it might 
be of interest to them for sentimental or archival reasons. I never received a reply. When I wrote again to 
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ask whether they had received it, I still was given no reply. They must consider some collectors too small 
to serve. There is never an acceptable reason for ignoring simple courtesies. It pushes people away, 
rather than drawing them forward.) 

Penny-Wise was the source of much enlightenment and some discouragement. I began learning a lot 
from its pages - a huge amount in fact - but some of its informal tone contributed to the feeling of my 
still being the outsider. Old pals seemed to be talking to each other, using first names and strange terms 
such as CQR and "Happenings". I was at that party where I didn't know anybody. 

I wrote to an officer of EAC to mention these and some other things, and to try to make suggestions. But 
my tone must have been strident. The answers were more defensive than receptive. 

Yet today, Penny-Wise seems more welcoming to the newcomer. A little less "insider— ness". Or am I 
just adapting to the mold? 

Things That Worked 

Far and away the forces that drew me closer to EAC were the amounts of time that some old-timers, 
"senior" members of the Club took to talk to me by email. John Wright expended what must have been 
an hour or so describing the die-making and striking processes for middle date cents, and how the center 
dots and "inner circles" came into being. I was nothing but a faceless name to him, and a rookie to boot. 
He helped me through the attribution of a particularly difficult 1822, and when I asked if what was then 
my pretty decent date collection would qualify for inclusion in "The List" census — he said yes, even 
though I lacked a l arge percentage of the varieties. 

Fred Iskra has been a most congenial welcomer to me and never fails to answer an email regardless of 
whether it's a comment or a question. I joined his "Common Cents" census, too, and have ever learned to 
deal fairly well with the difficulty in attributing the late dates. But it has been the friendly attitude, far 
more than the participation in the censuses, that I have appreciated. 

I asked Red Henry what date I should begin with, in order to form a good collection of varieties and die 
states among the early cents and he immediately said 1802. I dug into that with a will and have had a 
ball. 

There have been numerous others. I've met and learned fairly quickly who I feel good about among the 
many dealer— experts in early copper. It's a good feeling and many have gone out of their way to help me 
learn about those luscious old cents. 

The willingness to expend a little time, the quality of character that causes the more knowledgeable 
member to share his experience with the less knowledgeable, and just plain friendliness - these are where 
the long term prosperity and health of any club begins. Perhaps other newcomers will want to share their 
experiences and suggestions EAC needs to grow and attract newer, younger members. Not for growth's 
sake alone, but for knowledge. Fifteen or twenty new member-candidates are announced in Penny-Wise 
each month. Is our net membership growing at anywhere near this rate? 

Maybe these thoughts will help that process along. 

ft************ 
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FROM THE INTERNET 


Gene Anderson 


New Members 

Why wait until the next issue of Penny-Wise reaches your mail box? Find out each 
week what is happening with your fellow copper addicts. Don’t have a PC? Check your 
local libraiy for a public access computer. Libraiy personnel will help you set up you 
own email account so that the Region 8 newsletter can be sent to you. Once you have 
your email address, contact Mark Switzer atdcl81@olg.com, and tell him you want to 
belong to Region 8. Joining since our last report are Don See, Charles Prawdzik, Jr., 
Eric Fix, George Powell, Jr., and Michael Atkins. Region 8 now has 335 members. 

Post EAC 2004 Reports 

Mark Switzer said the sale lot viewing went very well. Thanks to Steve Carr, 
Dan Demeo, Bill Eckberg, Susan Eckberg, Terry Hess, John Kralijevich, Barry 
Kurian, Jack Mullen, Mike Packard, Jessica Pollack, Jim Rolston, Gary Rosner, 
Jack Wadlington, March Wells, John Wright, Mabel Ann Wright, and others who 
served as monitors. The new evening lot viewing hours (7 pm to 10 pm Friday night, 
which were initiated for the benefit of dealers but open to all with dealers given preference 
if there turned out to be seating issues) were a roaring success. Lot viewing really never 
stopped for dinner. Look for this new event to be institutionalized. It served as a great 
mixer and a rare opportunity to get to know the dealers who are normally immersed in 
their business and hard pressed to find time to socialize. Bob Yuell was impressed with 
the educational programs under the direction of Chuck Heck with Bob’s favorites being 
presentations by John Kraljevich, Bill Eckberg, and Ron Guth. Bob’s highlight was 
the Half Cent Happening. Thanks to Bim Gander and Jon Warshawsky for a terrific 
convention. Bill Eckberg, noting that no on had reported the results of the grading 
challenge held at EAC 2004 asked the question, “Heck, Chuck when are you going to let 
us know what happened in your little happening?” 

Notes of Interest 

Bill Eckberg reported that the Smithsonian’s Hall of Money and Medals is closing 
at the end of July. Carl Tait wrote a letter to the Washington Post on this sad 
circumstance which was published on May 9, 2004. A1 Boka discussed a work-in- 
progress book which will cover the period of the U.S. Mint formation through the 
production of 1794 cents. It will include short biographies of significant 1794 cent 
collectors. Denis Loring informed members of an August 19, 2004 book auction to 
benefit the American Numismatic Society specifically to benefit the Francis D. Campbell 
Library Chair. Your book donations and zealous bidding are eagerly sought. Jack Conour 
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asked about any decisions concerning the Pennv-Wise CD made at the EAC convention. 
Jon Warshawsky replied that Jon Lusk will be updating the CD to include all issues in 
Adobe Acrobat PDF format. Each member will receive a CD with expenses bom by EAC 
every other year for 10 years. For those who want more advanced search capabilities, 
there will be a premium version available for sale by Jon Lusk. The price has not been 
determined for that CD. Chip Cntcliff reported a lively EAC Region IV meeting held 
during the Georgia Numismatic Association meeting. The seven attendees (Dick Kurtz, 
Norman Thomas, James “Moe” Brotherton, Ward Van Duzer, Mike Jeffers, Gary 
Lewis, and Chip Cutcliff ) discussed collecting large cents of course but also the 
downward trend in the number of old copper collectors and the upward trend of the 
average age of those remaining. The average age of ANA members is about 55 and rising. 
Numismatics must compete with 242 TV channels, game boys, the Internet, and other 
things for the attention of young collectors. Craig Hamling took note of Region 8 having 
passed the 400 week mark. Congratulations to Mark Switzer who has been Region 8’s 
only editor. Jack Conour says he has the EAC sale prices put into an Excel file if anyone 
would like a copy. John Bailey wrote that he has finished attributing and grading the 
Rochester Numismatic Association’s half cent collection. He will submit his list to the 
1/200 survey. The grades range from AG 3 thru MS60. Many of the coins are on nice 
planehets. An example of one of the coins is an 1804 crosslet 4, spiked chin Breen la-c 
that is a R5 and grades F15. John thanked John Wright for his assistance. Bill Eckberg 
responded to John by saying that the C5/B4a Spiked Chin is a neat coin and tough to find 
in nice FI 5. He noted Walter Breen’s book was written over 20 years ago. This variety is 
now considered a R3+ with a little over 200 examples estimated to exist. Michael Atkins 
reported that someone at a Maryland coin show was selling coins from a hoard of about 
500 1823 large cents. 

Inquiries 

Gregory Field asked about a possible die state beyond Manley 12.0 on an 1804 
C6 half cent. Does anyone know of an additional die break extending from near the outer 
tip of the second “A” running through the right hand ribbon through the base of the ‘T’ 
down through the left hand ribbon on an 1 804 C6 half cent? Gene Braig said he would 
love to see an example of such a late die state of 1804 C6. Mark Varney wrote that he 
has aC6 Manley 9.5 + that shows a large break from the rim to the “A” and a small die 
break (or scratch) towards the “A” from the right stem. It doesn’t go completely to the 
“A”. John D. Bailey inquired about whether a club could join the 1/200 survey using the 
club’s collection. John also asked if all 1793 half cents have edge lettering or if as a mint 
error could the lettering be omitted. Mike Packard responded to John that he thought a 
club could join the half cent survey. As to the 1793 without edge lettering, Mike said it is 
possible but not likely. Chances are that the coin is an electro or other type copy. 
Weighing might help prove if it is not genuine. Bill Eckberg also responded to John 
saying that all 1793 coins should have lettered edges. There are a few genuine examples of 
lettered edge varieties without the edge lettering, but not many. Any new discovery of 
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this kind should be treated with a lot of skepticism. The odds of a counterfeit would be 
great Bill Mayott asked about an unusual “coin” on ebay that was modeled after an 
1819 large cent. It is not marked “copy”. Cox Crider informed us that the coin Bill was 
asking about is a fantasy sold years ago by Dixie Gun Works to be used by re-enactors. 
John Wright also noted that he has had one of these fantasy pieces for many years. Bill 
Maryott also asked about the origin of the peculiar curved grooves on both the obverse 
and reverse of a 1795 large cent found on eBay (#3914933049). He would like to hear the 
thoughts of others. His guess is that a sharpened cylinder was pressed against the coin 
from both sides long after the coin left the mint. He noted that the grooves are not the 
same diameter as a large cent so he does not think that it is not a coin blanking die or a 
double strike. Also, Bill would have expected deformation of the lettering if the coin were 
run through a larger blanking die. Neither does it appear that the grooves were in the 
planchet before coining. John Wright referred Bill to lot 3 1 8 of the EAC 2003 sale for a 
similar coin with Bob Grellman’s opinion of the coin. Tom Deck was wondering if 
anyone else had noticed that on a S219 the “M” in “AMERICA” is noticeably recut. 
Neither Sheldon nor Noyes mentions this when discussing the “three errors reverse”. 
Chuck Heck reported that Denis Loring had pointed out this fourth “error” on the 
S219. Having participated in a whist match of very high grade material, Ed Fuhrman 
explained that in addition to picking the best example for each variety, each variety was 
graded as well. There was of course some variance in the grades assigned depending on 
what each person liked or disliked in terms of strike, surface, problems, and so forth. One 
thing Ed noticed that any coin that had some original color left seemed to jump up a few 
grade points even when it had some problems. Ed wished to hear comments from other 
members on how they felt original red coloring should affect a coin’s grade. Eric Fix 
asked about where he could find an updated rarity scale. 

EAC Elections 

President Jon Warshawsky reminded members that elections of all EAC officers 
and regional positions are coming up with terms to start in April 2005. He encouraged 
members to consider running for an office. EAC is built on the work of volunteers which 
includes being an officer. If you think you might be interested, contact Jon or one of the 
election committee members and ask what is involved in holding any office that you are 
interested in. Committee members are Steve Ellsworth, Mike Packard, and Tett. 

Did You Hear the One About ... 

Fred Iskra thought he had seen everything until he looked at eBay item # 
3914750693 which is a manufactured error coin. Chuck Heck responded that basic 
dishonesty and the knowledge that just about anything will sell produces such “errors”. 
Randy Snyder, noting that he has always liked strange stuff", said that he enjoys 
collecting these non-cents. In addition to the fake brockage that Fred was referencing, 
Randy has collected several variations of this type. 


************* 
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SWAPS AND SALES 


EAC'ers are invited to submit their ads for inclusion in this column. Ads up to twelve lines are free. ADS 
LARGER THAN 12 LINES MUST BE SUBMITTED CAMERA-READY, AND PAID IN ADVANCE. 
Due to increased production costs, effective immediately, a full page ad is $100. Graphic and halftone 
setup is an additional $60 per page. One third page is $35. Ads should be limited to early American 
Coppers or tokens. Deadline for material to appear in the September 2004, issue is August 31, 2004. All 
ads must include the individual membership number of a current member in good standing. Copy should 
be sent to the Editor, Harry E. Salyards, 606 North Minnesota Avenue, Hastings, NE 68901. 

IMPORTANT NOTICE: 

Early American Coppers, Inc. publisher of Penny-Wise, does not examine any of the material advertised 
in Penny- Wise, nor does it review any of the advertising therein. Early American Coppers, Inc. assumes 
no responsibility or liability for any advertisement (or the material described therein) and no part shall 
have recourse against Early American Coppers, Inc. All transactions arising or relating to any 
advertisement in Penny-Wise shall strictly be between the parties thereto. Complaints concerning 
advertisers (or respondents) should be referred to the President of Early American Coppers, Inc.; 
complaints may result in abridgment, suspension, or terminations of membership or advertising 
privileges. 


************* 


What others think of "The CENT Book" JOHN D. WRIGHT, EAC #7 

MARK KLEIN: The CENT Book is all I'd dreamed it could be and more. Reading it is like enjoying a 
personal chat with John. 

RICHARD STRILEY: Being a novice on large cents I found a number of other books confusing and 
hard to read. I have Adams, Breen, Grellman, Newcomb, Noyes, and Sheldon, 
but yours is the best. 

JULES REIVER: Your book is wonderful. This is the first coin book I have ever seen which can be 

used to attribute coins without having my coins available for checking. Your 
pictures are so sharp that they make attributing an absolute pleasure. 

SEE FOR YOURSELF - BUY YOUR OWN. See "The CENT Book" ad in this section. 

************* 

PHIL FLANAGAN, EAC #425, CTCC #9 PO Box 1 288 Coupeville, WA 98239 

x.flan@verizon.net 1-360-240-8366 

BRITISH TOKENS is my specialty and has been since about 1970 with my first token purchases made 
in 1963. They fascinated me even before the Dalton & Hamer book was reprinted the first time by Seaby 
in 1967. And, the best part, they were and are cheaper and similarly fascinating as our large and half 
cents — even colonials! Many Uncirculateds can be had for $25 or $30!! I've expanded into 17th and 
19th century English tokens as well as evasions, unofficial farthings and BOOKS! I issue several free 
lists a year with HUNDREDS of tokens. Just Email or call or write me. I have a 21 day return policy for 
any or no reason! So, no risk - take a look! Even a layaway plan for those that want it. Try a little 
beginner's group of these to fit your pocket book! 

************* 


CHARLES DAVIS, EAC # 1 42 P.O. Box 547 

Sole distributor for United States Large 
Volume I ( 1 793 - 1 8 1 4) & Volume II ( 1 8 1 6 - 1 839) 
Volume I not available separately; Volume II only 
Encyclopedia of U.S. Large Cents S-l to S-91 


Wenham, MA 01984 
Cents by William Noyes. 

$240.00 postpaid 
$ 85.00 postpaid 
$ 65.00 postpaid 


************ 
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EXCEPTIONAL COPPER FROM THE 1 790’s: British tokens and books about them. We publish Dalton 
and Hamer, distribute the new 19th century copper token reference and stay in close touch with the British 
token market. We offer hundreds of 18th century "Conder" tokens each year as well as other series including 
19th century copper, silver and (occasionally) gold tokens, British medals, British copper currency and out-of- 
print and important books and catalogs about tokens. Write for a free catalog. 

ALLAN DAVISSON, EAC #3299 Cold Spring, MN 56320 (our full address) 

(320)685-3835 FAX (320) 685 - 8636 Email: coins@cloudnet.com 

************* 

RON MANLEY, EAC #3909 300 Tumberry Circle Brentwood, TN 37027 

Now Available for Sale: "The Half Cent Die State Book: 1793 - 1857" 

This 300 page hardbound reference book was the winner of the 1999 EAC Literary Award and the 1999 NLG 
"Best U.S. Coin Book" Award. Edited by Bob Grellman, it is packed with new and updated information on all 
business strike half cent varieties. Separate obverse and reverse descriptions are provided for each die state. 
Also included are over 250 plated die states, emission sequence revision, rarity estimates, reverse rotation data 
for each variety, references to major copper sales, blundered edge examples, and more. Large photographs (3- 
inch diameter for varieties; 2-inch diameter for die states). 

$75.00 postpaid (autographed on request) 

************* 

BILL MCKTVOR, EAC #4180 PO Box 46135 Seattle, WA 98146 

BmcKivor@iuno.com or Co pperman@Thecoppercomer.com (206) 244 - 8345 

Dealer in quality tokens at reasonable prices. Specialist in English "Conder" tokens. Evasions, 19th Century 
tokens, unofficial farthings, historical medals, and more. 

Cobwright's book on Evasion Tokens available at $27 postpaid. 

Many EACer's receive my free lists - get yours today. 

Also - a work in progress - my new WEB SITE - www.Thecoppercomer.com. 

************* 

RON GUTH, EAC #444 P.O. Box 900 LaJolla, CA 92038 

ron@coinfacts.com 

For FREE information about U.S. Copper Coins (including Colonials, Half Cents, and Large Cents) 
please visit the CoinFacts website at www.coinfacts.com. Our goal (lofty as it may seem) is to illustrate 
and describe every known variety of every U.S. coin. Use the site as a FREE resource and if you have 
images or information to contribute. I'd love to hear from you. 

****:(<******** 

ATTRIBUTION & GRADING SERVICE 

I offer an attribution and grading service for Half Cents and Large Cents. This service includes the variety 
designation, die state (if appropriate), and my opinion of the sharpness and net grade. The information is 
recorded on a personalized 2x2 card that accompanies each coin. Price for the service is $1 per coin, plus 
return postage. No quantity limit, fast service, lifetime guarantee. 

New book available: The Die Varieties of United States Large Cents 1840 - 1857 is ready for delivery. 
Every known die variety and die state of 1840 - 1857 large cents I fully described, with additional rarity 
information for rare die states. Deluxe hardbound, 464 pages, over 100 photographs. Price is $100 postpaid. 
Autographed on request. 

BOB GRELLMAN, EAC #575 PO Box 951988 Lake Mary, FL 32795-1988 


************* 
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What others think of "The CENT Book": 


Mabel Ann Wright, EAC #78 


TOM DELOREY: I especially like the historical notes at the beginning of each date. It lends a warm, 
human touch that is missing from most numismatic literature published since 
Sheldon. 

WARREN LAPP: I can see now why it took so long to get it into print. John didn't leave out a thing. I 
am amazed at the photos. The book is perfect in eveiy way, which is what I would 
expect from JDW. 

HERB SILBERMAN: Your book is beautiful! I congratulate you on the content. 

TONY CARLOTTO: The CENT Book is fantastic. The year-by-year history is a very nice touch and 

keeps you reading. 

SEE FOR YOURSELF - BUY YOUR OWN. See "The CENT Book:" ad in this section. 


BILL NOYES, EAC #353 Box 428 Monument Beach, MA 02553 

PENNY PRICES 

A GUIDE TO THE VALUE OF 1793 - 1857 LARGE CENTS AND HALF CENTS 

AVAILABLE FROM THE AUTHOR 
FOR $38 POSTPAID (MEDIA MAIL) OR $40 FIRST CLASS 

3|c4ea|:9|eaiea|e3iea|ea(e4c34e4e4e 


TOM REYNOLDS, EAC #222 P.O.Box 39001 Omaha, NE 68139 

(402) 895-3065 

1851 C#1 R1 AU50+ $290 Medium brown with choice surfaces. C 

1855 C#1 R1 AU50 250 Medium brown with choice surfaces. Tiny obverse rim mark at 5:30. A++ 

1838 N9 R3 AU55 375 Medium brown with choice, frosty surfaces. C 

1853 N10 R1 AU55 225 Medium brown with choice surfaces. C 

1854 (N29) R3 AU55 225 Medium brown with choice, frosty surfaces. C 

Check out many more great coins at: EarlyAmericanCoppers.com 


************* 

DENIS W. LORING, EAC #11 Box 32 1 1 5 Palm Beach Gardens, FL 33420 

dwloring@aol .com 

FOR SALE: 1820 Nil. NGC AU-58, EAC 45. Medium brown with a few lighter and darker areas. 

Some luster on obverse, more on reverse. $475. 

************* 
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HENRY T HETTGER, EAC #2349 P.O.Box 2018 Arlington, VA 22202 

(703)979-1942 


1796 

S-100 

High R5 VG/AG-3 

For some rim knocks, minor porosity. Bold details. 

$250 

1802 

NC-1 

High R5 LDS 

Die break at B, GD-4, smooth brown, few hairlines. 

750 

1818 

N— 2 

F-12/VG-10 EDS 

Very light break in UNITED. 

49 

1822 

N— 9 

R5- EDS 

Smooth tan, GD— 4 

125 

1822 

N-9 

R5-EDRFH2GD-6 

Bold details, some corrosion. 

95 

1824/2 

N-5 

High R4 F— 12/VG—8 

Smooth brown, but dent on obverse. 

125 

1840 

N— 7 

R2 Rare EDS state a 

PCGS MS-64 BN/60, Tan, lustrous, peeps of red. 

995 

1848 

N-30 

High R5 VF— 30/20 

Mottled brown, couple spots. 

225 

1855 

N— 9 

Scarce EDS 

No knob visible, fine die breaks only, EF-40/30, light tan 

85 

Postage, any item 

is $5.00, except for the 

1818 cent, postage for that coin, $3 .00. 




* * 

*********** 


CHRIS LATOUR, #4534 

Box 8246 Utica, NY 

13505 

(Postpaid) 




1798 

S-185 

GOOD 

Rim details — VG hair details. $ 69.00 

1800 

S-203 

VF-30 

Light choc.-lt. por. - very short scr. 

250.00 

1800 

S-205 

R— 4 VF 

Porous-rim nick. 

195.00 

1805 

S-269 

EF 

Light porous obv.-micro rev. 

250.00 

1812 

S-288 

VF 

Large date-light porous. 

175.00 

1831 

N— 6 

VF 

Large letters - choice medium choc. 

49.00 

1838 

N— 4 

EF— 45 

Condition T — choice medium choc. 

99.00 

1838 

N-13 

R-5 VF 

Light chocolate. 

59.00 

1846 

N-18 

AU 

Small date— light choc. 

125.00 

1855 

N— 9 

EF 

Knob ear— very light choc. 

69.00 


************* 




1* 800* COINS *99 
TEL: 203.271.2643 
FACSIMILE: 203.271.2476 


* US Colonial Coins *Prc- 1 835 US Gold, Silver & Copper 
* Want Lists Serviced * Illustrated Price List Available 


COIN RARITIES 

(Xsrs/fyr-3 est Wo-m4 

779 ~ ,// /j/fAw/ 7/Zf.r-i: Sr/ 


>MB 994 NORTH COLONY ROAD WALLINGFORD, CT. 06492 


www.earlycoins.com 
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Give him/her a 

s<pecim> giTT 


SPECIAL to Current EAC Members 

$100 Postpaid 

(List Price $125 Postpaid) 


Get An Autographed Copy 
Direct from the Author 

John D. Wright 
1468 Timberlane Dr. 
St. Joseph, MI 49085 




